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March 8, 2023

Dear Shareholders, 

Jabila Trust vote. Following is a summary of the most asked questions and answers 
to clarify the purpose of establishing this new trust:   

Question:  Why should I vote for establishing a new Trust and what happens if I do 
not submit my proxy or vote?

Answer: The tax benefits to be gained by your corporation are significant.  An 
example is the Corporation would be able to utilize long term tax planning and 
potentially transfer assets of the Corporation to the Trust to significantly reduce 
capital gains tax. 

As always, it is your decision to submit the proxy or to vote. If a quorum is not met 
through the submission of proxies and in person registration to vote on the day of 
the meeting, then the meeting will not be legal. The original Jabila Trust will remain 
in place with no impact to Shareholder dividends. The impact would be to the 
Corporation and the ability to reduce taxes and increase profits.

Question: Why does the proxy only list three Directors on the proxy document?

Answer: The proxy listed the Officers of the Board as the receiver of the proxy for 
counting convenience. At the time of drafting the proxy, the following individuals 
were officers: Mike Curry, Chair & President; Lee Stephan, Vice President and 
Secretary; and Maria Coleman, Treasurer. Since the draft of the proxy, Director Kim 
Zello was appointed Treasurer at the November 2022 annual election. 

A properly executed proxy will indicate how you, as the Shareholder, chooses to 
vote and the proxy holder will have no ability to change that vote. 
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Question: Why a different trust and what will happen to Shareholder dividends and 
taxability? 

Answer: This new trust documentation has been created to continue to provide 
non-taxable dividends to Shareholders, to take advantage of long term tax relief to 
the Corporation and the ability to provide other dynamic benefits to Shareholders. 
Other benefit opportunities could include burial benefits or unique educational or 
cultural development opportunities; these are just examples. 

Question: Who or what entity will be managing and providing oversight of the Jabila 
Trust? 

Answer: The new Jabila Trust will be managed by Trustees consisting of all Eklutna 
directors, just like the existing Jabila Trust. All Eklutna shareholders will be 
beneficiaries of the new Jabila Trust, just like the existing Jabila Trust.   Accordingly, 
there will be five (5) Trustees and the five (5) members of the Eklutna Board will 
serve as the Trustees of the new Jabila Trust and govern the new Jabila Trust. If a 
person ceases to be a member of the Eklutna Board that person automatically 
ceases to be a Trustee of the new Jabila Trust. If a person is elected to the Board 
of Eklutna, that person automatically becomes a Trustee of the new Jabila Trust.  

We hope this helps clarify information, documents and purposes of establishing 
this different trust. If you have more questions, please contact any of the Directors
or Kyle Foster, CEO of Eklutna, Inc.  

Sincerely, 

Eklutna, Inc. Board of Directors

Mike Curry, President & Chair Lee Stephan, Vice President & Secretary
Kim Zello, Treasurer Dustin Lorah, Assistant Treasurer
Maria Coleman, Director


