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FREQUENTLY ASKED QUESTIONS  
REGARDING EKLUTNA, INC. STOCK WILL FORM 

 
Please review these Frequently Asked Questions and the separate instructions before 
completing your Eklutna, Inc. Stock Will Form.  If you have any questions, please call 
the Shareholder Relations Department at Eklutna, Inc. (907) 696-2828 or toll free to 1-
866-355-8862) for help. 
 
Why does Eklutna, Inc. ask that I use its stock will form? 
Alaska State Law provides clear directives on how Native Corporation stock can be 
transferred when a Shareholder dies.  Eklutna, Inc. has prepared different versions of a 
document titled “Eklutna, Inc. Last Will and Testament for Eklutna, Inc. Stock” which 
complies with Alaska law and Eklutna’s policies so that you can use it to designate who 
will receive your Eklutna, Inc. Stock when you die.  Eklutna, Inc. asks that all Eklutna, 
Inc. Shareholders indicate who they want to receive their Eklutna stock.  This can be 
done by completing an Eklutna, Inc. Stock Will Form or by filling out the form on the 
back of your original Eklutna, Inc. stock certificate. It is Eklutna, Inc.’s policy to keep all 
original stock certificates in the corporation’s safe deposit box.  If you want to fill out the 
stock will form on the back of your original stock certificate, you will need to make an 
appointment with the Shareholder Relations Department so that your original stock 
certificate will be available at Eklutna, Inc.’s offices.  If you fail to come to your 
appointment, your original stock certificate will be returned to the safe deposit box.  You 
will then need to reschedule your appointment.    You can also complete a general will 
that specifically states what you want done with your Eklutna, Inc. stock or just states 
what is to be done with all of your property after you die.  If none of these are found after 
your death, then your Eklutna, Inc. stock will be transferred in accordance with the laws 
of intestacy.  This means your stock will be transferred to the people that the law thinks 
you would want to receive it. 
 
How many people are needed if I decide to use an Eklutna, Inc. Stock Will Form? 
An Eklutna, Inc. Stock Will Form must be signed in the presence of two witnesses.  
These two witnesses also have to sign this form, and a notary must sign and notarize the 
form.  This means you will need three other people in the room when you sign, and one 
of those people must be a notary.  We encourage you to use persons who will not receive 
stock under your will to be the witnesses and the notary.  This helps reduce the risk that 
someone will challenge the effectiveness of the will after you die. 
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What do I do with my Eklutna, Inc. Stock Will Form after it is signed? 
We recommend that you give the completed original Stock Will Form to Eklutna, Inc.  
We will 
put the original in the Corporation’s safe deposit box inside a fire proof vault at a local 
bank.  If you ask, we will make a copy and mail it to you.  We will update the inventory 
of safe deposit box contents to show that your original will has been placed in the safe 
deposit box, and we will annually reconcile the inventory with the actual contents of the 
safe deposit box.  We will make a note in the confidential Shareholder file that we 
maintain for you at our office indicating that you have a completed original will form in 
the Corporation’s safe deposit box.  As a further safeguard for confidentiality, prior to 
your death, the will section of your file will be removed if your file is ever reviewed by 
anyone other than you, legal counsel for Eklutna, Inc., or the Shareholder Relations 
Department.   
 
You may also keep your original completed Stock Will Form in a safe place that you 
select.  If you choose to do so, please send Eklutna, Inc. a copy so we can keep it in the 
safe deposit box at a local bank.  We will also make a note in the confidential 
Shareholder file at our office indicating that you have completed a stock will form.  
Please tell us where you keep your original stock will so that we can help your heirs 
find it after you die.  Eklutna can only transfer your stock as set forth in your 
original stock will if your original stock will is delivered to the corporation. 
 
If you don’t want anyone at the Eklutna, Inc. offices to see your stock will form after it is 
complete, we ask that you send a letter to the Shareholder Relations Department stating 
that you have prepared a stock will.  After you die, Eklutna, Inc. can then notify your 
family that you prepared a stock will so they can search for the document.  This will help 
Eklutna, Inc. transfer your stock in accordance with your wishes after your death.  
However, if no one finds your stock will form after you die or if it is accidentally 
destroyed, then it is unlikely your wishes will be honored. 
 
What happens if I want to have my general will indicate who is to receive my Eklutna, 
Inc. 
stock? 
The first step is to contact your attorney and have him or her help you prepare a will.  
Eklutna, 
Inc. cannot help you prepare a general will.  Make sure you tell your attorney about any 
Eklutna, Inc. stock wills that you have filed.  This will help reduce the risk of conflicts 
between these documents.   
 
Do I have to give Eklutna, Inc. a copy of my general will? 
You do not have to give Eklutna, Inc. a copy of your general will.  It is helpful if you tell 
Eklutna, Inc. that you have a general will that tells who you want to inherit your stock.  It 
is also helpful if you tell Eklutna, Inc. where the original will is kept.  For example, your 
attorney may have it, you may have it in your safe deposit box or you may have deposited 
it with the Clerk of Court.  If you choose to deposit your original, general will with the 
Clerk of Court, there is a fee that you will have to pay to the Clerk of Court.  The Clerk 
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of Court will ask you to complete a form, which is currently called “Agreement and 
Receipt for Deposit of Will.”  This form provides that only the named personal 
representative or named alternate personal representative will be allowed to get a copy of 
the general will from the Clerk’s office after your death.  Your original general will is 
held by the Clerk of Court until a probate proceeding is opened with the court. 
 
What happens when I die? 
The answer depends upon whether you completed a Stock Will Form, completed the 
form on the back of your Eklutna, Inc. stock certificate, indicated what you wanted to 
happen to your Eklutna, Inc. stock in your general will, provided Eklutna with some other 
valid document that sets forth your wishes, or didn’t do any of these things.  The 
Shareholder Relations Department at Eklutna, Inc. has a procedure manual that sets forth, 
in detail, the steps that have to be followed depending upon which of these events 
occurred in order to make sure that your stock is transferred in accordance with Alaska 
law. 
 
Generally, however, when a Shareholder dies, Eklutna, Inc. will request a copy of the 
death certificate from the decedent’s relatives.  After receiving the death certificate, 
Eklutna, Inc. will look in the Shareholder’s file and check in the Corporation’s safe 
deposit box to see if it has the original or a copy of a Stock Will Form, stock certificate or 
general will.  Eklutna will then ask the Shareholder’s family if they have a copy of a 
Stock Will, General Will or original Eklutna, Inc. stock certificate.  These requests are 
made because Eklutna, Inc. needs the most current document that each Shareholder 
prepared.   As a general rule, the last document that a Shareholder signs that contains a 
specific reference to his/her Eklutna, Inc. stock will control what happens.  If there are no 
documents that specifically mention the Shareholder’s Eklutna, Inc. stock, then a general 
will that indicates what the Shareholder wants done with his/her property will control.  If 
there are no specific documents and there is not a general will, then Alaska’s intestacy 
laws will control.  Under these laws, Eklutna will transfer a Shareholder’s stock to the 
person or persons that the State of Alaska thinks the Shareholder would have wanted to 
receive it. 
 
Will my Eklutna, Inc. stock be transferred through the public probate process or just 
internally with Eklutna, Inc.? 
If Eklutna, Inc. finds a valid Stock Will Form or completed executed back of stock 
certificate, then Alaska law (AS 13.16.704) provides that Eklutna, Inc. can transfer your 
stock without going through the public probate process.  If you have a general will, rather 
than the stock will form or back of certificate, then your wishes regarding disposition of 
your Eklutna, Inc. stock will become part of the public probate process.  When your 
personal representative opens a probate file, your will is part of the public record.  
Eklutna, Inc. will ask the personal representative for a copy of your will.  The corporation 
will then begin the process to transfer your stock in accordance with your general will.  
This process requires Eklutna, Inc. to obtain affidavits from your heirs and relatives. 
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What happens if I don’t sign any documents regarding my Eklutna, Inc. stock before I 
die? 
When Eklutna, Inc. is unable to find either a Stock Will Form, completed back of stock 
certificate, general will, or other valid written instructions from you, Eklutna, Inc. will 
turn to the intestacy laws of the State of Alaska (regardless of where you live) to 
determine who among your relatives inherits your shares of stock.  If there are no 
relatives, the Corporation will receive your stock.  Eklutna, Inc. will follow its internal 
processes and transfer your stock after it obtains information from your heirs and 
relatives. 
 
Can I change the beneficiaries in my stock will form? 
Yes, you can change your beneficiaries, but you must do so in a certain way.  You cannot 
make any changes on to your stock will once it has been signed, witnessed and notarized.  
The only way to change a completed stock will form is to fill out a new stock will form.  
Additional forms are available from Eklutna, Inc.   
 
What happens when I submit a new stock will form? 
Once submitted, a new stock will form replaces all prior stock wills or a general will that 
states what is to be done with your Eklutna, Inc. stock.    
 
I have lots of people that I want to receive some of my stock—can I do that? 
Yes, you may name any number of people that you want to receive your stock.  You can 
state the number of shares that each person will receive or you can use a percentage.  
However, please note that your proposed distribution must comply with Eklutna’s Share 
Fractionalization Policy (See Resolution 2013-04).  Here is an example:   
 
Names Shares Owned 

Before Death 
Shares 
Owned After 
Estate is 
Settled 

You (your will leaves your stock equally to your 
three children) 

100.00 0 

Heir No. 1: 0 33 
Heir No. 2: 0 33 
Heir No. 3: 0 33 
Distributed to Heir 1, 2 or 3 pursuant to agreement 
or lottery 

- 1 

                                   TOTAL 100.00 100.00 
 
Please see Eklutna’s Share Fractionalization Policy for a more detailed explanation, 
special circumstances, and examples of how this policy is applied.  If you do not want 
your heirs to have to provide an agreement or go through the lottery process set forth in 
the Share Fractionalization Policy, your will can specifically provide who is to receive 
the last share.  For example, it could provide that Heir No. 1 receives 33 shares, Heir No. 
2 receives 33 shares and Heir No. 3 receives 34 shares. 
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What if I make a mistake when I am filling out the form? 
If you make a mistake when you are filling out this form, please call or write the 
corporation and 
ask for another form.  Do not use ‘”white out” or cross out anything you have written.  A 
court may declare your stock will invalid if it has “white out” or things crossed out. 
 
What if I get more Eklutna, Inc. shares of stock? 
You can use this form to tell Eklutna, Inc. today what you want to happen if you later 
receive additional Eklutna, Inc. stock as a gift while you are alive or through inheritance 
from some other Shareholder who dies.  Part III of the form gives you two options to 
transfer your additional stock: you may leave it to the same persons and in the same 
proportions as the stock you now own, or you may choose do something different such as 
give it other people or give it in different percentages.  
 
What about my other property and assets? 
An Eklutna, Inc. Stock Will Form only applies to your Eklutna, Inc. stock.  It cannot 
transfer of any of your other property, or any stock that you may own in another regional 
or village corporation.  If you have other property or assets and you want to designate the 
persons to whom you will leave your other property, we recommend you consult a legal 
professional about drafting a general will that takes care of everything you own.  We 
recommend that you tell your attorney about your Eklutna, Inc. stock will so that your 
general will and your stock will do not create a conflict or a question about your wishes. 
 
What happens if I have or adopt children after I complete this stock will? 
Alaska law provides for different things to happen to your stock when you have children 
after you execute a will depending upon what you left to your children, whether you had 
a spouse, whether you had other children when you signed the will, which will form you 
used and other facts.  If you completed Stock Will Form 3.3B, then the best way to make 
sure that your wishes regarding distribution of your Eklutna, Inc. stock are honored is to 
fill out a new stock will form every time you have or adopt a child.  If you completed 
Stock Will Form 3.3A, then any children that you have or adopt after completion of your 
stock will shall inherit equally with all of your other children or their descendants. 
 
Will my heirs receive voting or non-voting shares? 
Eklutna, Inc. can only issue voting stock to people who are able to show proof of status 
as a Native or lineal descendant of a Native.  You may need to instruct your heirs on how 
to obtain certification of their Native status. Eklutna, Inc. suggests that they obtain this 
proof from the Bureau of Indian Affairs. In the alternative, their tribe can also issue this 
certification.  While Eklutna, Inc. can try to assist them with this process, it often much 
simpler to do this while you are still alive because you may have information that the heir 
needs to provide to the BIA, the tribe, or some other state or federal agency. 
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Can I leave my stock to Eklutna, Inc.? 
Yes, you can leave your stock to Eklutna, Inc.  Alaska law (AS 10.06.388) provides that 
when a corporation acquires its own shares, the shares are cancelled.  Cancelled means 
the stock cannot be voted, currently cannot be re-issued, and returns to the status of 
authorized, but unissued shares.  If you want to return your stock to Eklutna, and you 
want Eklutna to make contributions to a scholarship fund equal to the dividends that 
would have been declared for your stock, you should complete Eklutna, Inc. Stock Will 
Form 3.3C.  
 
What if I want to do something different or a combination of these approaches? 
If you want to do something different with your stock than what is provided for in one of 
these three forms or you want to combine these options, please contact the Shareholder 
Relations Department for more information.  They will ask you questions, consult with 
Eklutna’s legal counsel if necessary, and advise you whether they can help you or 
whether you need to contact your attorney. 
 


